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Date:70,02.2026

To,
The Secretary,
The Department of Corporate Services,

Bombay Stock Exchange Limited
Phiroze jeejeebhoy Towers,

Dalal Street, Mumbai - 400 001

Scrip Code:522237

Sub: Un-audited Financial Results and Limited Review Report for the Ouarter and Nine
Months period ended on 31.t December. 2025 as per Regulation 33 of the SEBI (Listing

O bligati ons and di sclosure lleq uirementsLBegulati ons, 2015

Dear Sir,

This is to inform you that IJoarcl of Directors have, Pursuant to Regulation 33 of SEBI (l.isting

Obligations and Disclosure Requiremer.rts) Iiegulations, 2015, approved the Un-Audited

F-inancial Results for the quarter anc'l nine mor-rths pe.riocl cncletl otr 3l't l)ccember,2025, h its

meeting held on Tuesday, the lQttt Irebruary, 2026,

The Copy of the unaudited financial results along with [.imited Review Report issued by the

Statutory Auditors of the Company is enclosed.

Further this statement has be'en preparell in accorclance with thc Conrl'rsniss (lndian Accounting

Standards) Rules, 2015 (lnd AS) prescribecl under section 133 of the Companies Act, 2013 and

other recognized accounting practices ancl policies to thc extent applicablc,

The meeting was conducted on I'uesday, the 10tr'February, 2026at 3:00 p.m. and concluded at

4.40 p,m.

Kindly receive and acknowledge the same.

For Shivagrico lmplements [,imited

Jinal Joshi
Company Secretary and Compliance Officer
Encl. as above

'ma @ ;ff.1"r1r;ffir;xana 
pratap Marg, H.M. Nagal Farna - 306115, Rajasthan. rNDrA"
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JINAL 
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Digitally signed 
by JINAL 
BHARAT JOSHI 
Date: 2026.02.10 
16:42:59 +05'30'
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Il. STA'IEMENT ON DEVIAI'ION OR VARIAI'ION IrOR PI{OCIIEDS OF PUIII-IC ISSUE, tilGIl'IS

ISSUE, PREFERENTIAL ISSUIl, QUALIFIIlD INSI'I"IUTIONS I'l.AC11MIlNl' Ill'C' :- Not

Applicable

C. FORMAT FOR DISCLOSING OUTSTANDINC DI]FAULTON I,OANS ANI) DI]B'f SEC]URITII'.S

Particulars Rs, (in l,akhs)

;h.-*,tit fro,l t',anks / Lrinancial Irrstitutions

Total amount outstaneling as on clate

Of the total amount outstancling, amount of clefault as

T-
1

t
trn rlattl 

1

frhl -iil;.r.I inclebteclness of the listccl t'ntity
includine short term clebt ancl long-tcrm debt

1l
y I lsel."l3

L---.--]

i591..13

D. FORMAT FOR DISCLOSURE OF REI,ATED PARTY TI{ANSACI'IONS (applicable only for half

yearly filings i.e, 2nd and 4th quarter):- Not Appliable

STATEMENT IN IMPAC"I' OI: AUDII QUAI-IFICA'I'IONS (IIOII AUI)II' ITIJPOI{I WIIH

MODIFIED OPINION) SUIIMI'ITIrD ALONG Wll'rl ANNUAI- AUDI'IED ITINANCIAL

RESULTS (Standalone ancl Consoliclatecl separately) (Applicablc onlv for Annual filing i.e. 4th

Quarter) - Not Applicable

For Shivagrico Implements Limited

Jinal Joshi
Company Secretary and Compliance Officer

ma @ If;l;;r;nana 
pratap Marg, H.M. Nagar, Farna-306116, Rajasthan. rNDrA.
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on date
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JINAL 
BHARAT 
JOSHI

Digitally signed 
by JINAL 
BHARAT JOSHI 
Date: 2026.02.10 
16:43:43 +05'30'
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ST ATEM£NT OF UNAUDITED RNANOAL RE§Ul. TS FOR THE OUARTER AND NINE MONTHS £NO£D 31ST D£CEMBER.2l!25 

( Rs, In Lacs) 
QUARTER ENDED NINE MONTHS ENDED YEAR ENDED 

Sr. 31/12/2025 30/09/2025 31/12/2024 31/12/2025 31/12/2024 31/03/2025 

No. 
Particulars 

Un Audited Un Audited Un Audited Un Audited Un Audited Audited 

1 Income from operations 
(a) Net sales/ Income from operations 1,240.09 1,107.56 1,192.78 3.519.99 3,083.75 4,310.27 
(b) Other operating jncome 10.11 9.]6 ]1.46 25.51 22.19 40.13 

Tota] income from operations (net) 1,250.20 1,116.72 1,204.24 3,545.50 3,105.94 4,350.40 

2 Expenses 
(a) Cost of materials consumed 714.60 659.28 631.98 2,103.14 1.834.10 2,585.50 
(b) Purchase of stock-in-trade 6.98 3.25 22.96 13.12 43.18 43.40 
(c) Changes in inventories of stock in trade 81.28 (52.11) 107.42 76.54 (52.19) (85.52) 
(d) Manufacturing expenses 182.89 225.91 182.25 568.46 561.32 787.25 
(e) Employee benefits expenses 143.93 ]6].96 141.30 437.2] 380.08 537.98 
«() Finance costs 26.70 25.37 30.11 79.82 91.22 122.59 
(g) Depreciation and amortisation expense 29.40 35.93 41.22 106.82 121.60 164.81 
(h) OUler Expenditure 44.41 36.38 41.99 114.00 107.12 155.42 

Total expenses 1,230.19 1,095.97 1,199.23 3,499.11 3,086.43 4,311.43 

3 Profit / (Loss) ITom Operation before Exceptionalltems & 20.01 20.75 5.01 46.39 19.51 38.97 
Tax 

4 Exceptional Items - - - - - -
5 Profit / (Loss) from Ordinary Activities before tax 20.01 20.75 5.01 46.39 19.51 38.97 

6 Tax Expense 
Current Tax 4.16 - - 4.16 - -
Deferred Tax 5.11 6.82 0.36 17.53 4.98 1.44 
Tax relating to prior years - - (0.23) - (0.23) (0.23) 
Total Tax Expenses 9.27 6.82 0.13 21.69 4.75 1.21 

7 Net Profit / (Loss) from ordinary activities after tax 10.74 13.93 4.88 24.70 14.76 37.76 

8 Other Comprehensive Income 
Items that will not be rec lassified to profit & loss 
(i) Retneasuremcnt ~ins on defined benefit plans - - - - - 11.93 
(ii) Income-tax all above - - - - (3.00) 
Total Other Comprehensive income for the year (net of tax) - - 8.93 

- - -
9 Total Other Comprehensive Income for the Period/year 10.74 13.93 4.88 24.70 14.76 46.69 

10 Paid-up Equity Share Capital 501 .36 501.36 501.36 501.36 501.36 501.36 
(Face Value 01 Rs. 10/ - each) 

11 Other Equity Exdudin~ Reval u ation Reserve 285.74 

12 Earnings Per Share (in Rupees) 
a) Basic 0.21 0.28 0.10 0.49 0.29 0.75 
hI Diluted 0.21 0.28 0.]0 0.49 0.29 0.75 
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SEGMENT INFORMATION 

SHIVAGRICO IMPLEMENTS UMITED 
Regd. Office: A-I, Gr. Floor, Adinath Apartment 281, Tardeo Road, Mumbai 400007 

CIN. L28910MH1979PLC021212 
(f) +912223893022 / 23 EmaiJid : shivimpl@shivagrico.com Website: www.shivagrico.com 

Operating Segments are reported in a manner consistent with the jntemaJ reporting provjded to the Chjef Operating decision maker. The Company deals in 

Rolling and Forging of Agriculture Implements and other products. AU the products made by the Company essentially emanate from Rolling and Forging division 

and as such it is the only reportable operating segment as per Ind AS 108 "Operating Segments". As the Company is engaged in a single operating segment, 

segment infonnation has been provided based on geographical location of the customers as under :-

Revenue from oQerations -
( Rs. In Lacs) 

QUARTER ENDED NINE MONTHS ENDED YEAR ENDED 

Coun try 3]/12/2025 30j1J9/2025 3]/12/2024 3]/12/2025 3]/12/2024 3]/03/2025 

Unaudi ted Unaudited Unaudited Unaudited Unau dited Audi ted 

India 993.96 910.90 ],007.81 2,921.83 2,613.40 3,610.34 
Olher overseas locations 246.]3 196.66 ]84.97 598.16 470.35 699.93 
Total Revenue 1,240.09 1,107.56 1,192.78 3,519.99 3,083.75 4,3]0.27 

Revenue (rom major customers individually contributing 10% or more of total revenue-
Rolling and Forging - India 1 - 316.43 - 448.24 1 367.08 885.66 
RolLin~ and Forging - Other Overseas Location 1 - - - I 

Notes: 

The unaudited standalone financial results have been prepared in accordance with Indian Accounting Standards ("Ind AS"), the provision of the Companies Act, 

2013 ("I-he Act") and regulations issued by the Securities and Exchange Boa_rd of India ("SEBI"), as applicable. The above results have been reviewed and 

recommended by the audit committee and thereafter approved by the Board of Directors of Shivagrico Implements Ltd (the Company) at their respt."'Ctive meetings 

held on lOth February 2026. The statutory auditor has carried out a Limited Review of the results for the quarter and nine months ended 31st December, 2025. 

The previous period's results have been regrouped, rearranged or recJassiJied, wherever considered necessary, to confirm with the current period's presentation OT 

disclosure. 

'r.&a_,:~ For Shivagrico lmplements Lt 
. 0.\ rn <;.;, 'IC..t~ r """ .~ 
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fil F \ \h 
Managing Director 
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended 
 
Review Report  
To the Board of Directors  
Shivagrico Implements Limited 
 

1.  We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of 

SHIVAGRICO IMPLEMENTS LIMITED ("the Company"), for the quarter ended 31 December 

2025 and year to date from 1 April 2025 to 31 December 2025 ("the Statement") attached 

herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended (the 

“Listing Regulations”). 

 

2. This Statement, which is the responsibility of the Company's Management and approved by the 

Company's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial 

Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 as amended, 

read with relevant rules issued thereunder and other accounting principles generally accepted in 

India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to 

express a conclusion on the Statement based on our review.  

 

3.  We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India 

(ICAI). This Standard requires that we plan and perform the review to obtain moderate 

assurance as to whether the Statement is free of material misstatement. A review of interim 

financial information consists of making inquiries, primarily of the Company's personnel 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with 

Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and 

consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion.  

 
 
 
 

ASHISH 
JAYANTILAL JAIN

Digitally signed by ASHISH JAYANTILAL JAIN 
DN: c=IN, o=PERSONAL, title=4065, 
2.5.4.20=a78c28958aeba74cd7e7a5e6c247c388de7c85cbb0ceb9e
8ec08b70402c8f6d5, postalCode=400002, st=Maharashtra, 
serialNumber=bc1330e6ff27beb42603a72cfc06784e229e93d8c25
daaea34884a95923a906b, cn=ASHISH JAYANTILAL JAIN 
Date: 2026.02.10 16:15:26 +05'30'
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4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention 

that causes us to believe that the accompanying Statement of unaudited financial results, 

prepared in accordance with the recognition and measurement principles laid down in the 

applicable Indian Accounting Standards under Section 133 of the Companies Act, 2013 as 

amended read with relevant rules issued thereunder and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of Listing 

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended, including the manner in which it is to be disclosed, or that it contains any material 

misstatement.  

 
For Ambavat Jain & Associates LLP 
Chartered Accountants 
ICAI Firm Registration No: 109681W 
 
 
 
 
 
Ashish J Jain 
Partner 
Membership No.111829 
 
Place: Mumbai  
Date: 10 February 2026 
 
ICAI UDIN No: 26111829HUDHSS2329 

ASHISH 
JAYANTILAL 
JAIN

Digitally signed by ASHISH JAYANTILAL JAIN 
DN: c=IN, o=PERSONAL, title=4065, 
2.5.4.20=a78c28958aeba74cd7e7a5e6c247c388
de7c85cbb0ceb9e8ec08b70402c8f6d5, 
postalCode=400002, st=Maharashtra, 
serialNumber=bc1330e6ff27beb42603a72cfc067
84e229e93d8c25daaea34884a95923a906b, 
cn=ASHISH JAYANTILAL JAIN 
Date: 2026.02.10 16:15:46 +05'30'
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