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IMPLEMENRN L

lo,

The Secretary,

BSE Limited,

P.J]. Towers, Dalal Street,

Mumbai — 400001.

li-mail: corp. relations@bseindia.com.

Scrip Code: 522237

Sub: - Un-audited Financial Results and Limited Review Report for the
Quarter and half year ended on 30" September, 2019 as per Regulation 33 of
the SEBI (Listing Obligations and disclosure Requirements) Regulations, 2015
(hereinafter referred to as “the listing Regulations, 2015)

Dear Sir,

This is to inform you that Board of Directors have, Pursuant to Regulation 33 of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
approved the Un-Audited Financial Results for the quarter and half year ended
30" September, 2019, in its meeting held on Thursday, the 14" November, 2019,
statement of Assets and liabilities, Cash flow and the copies of the same along

with Limited Review Report issued by the Statutory Auditors of the Company.

Further this statement has been prepared in accordance with the Compani
(Indian Accounting Standards) Ruales, 2015 (Ind AS) prescribed under section
- of the Companies Act, 2013 and other recognized accounting practices and

policies to the extent applicable

Kindly receive and acknowledge the same.

For Shivagrico Implepermstal imited
Fe O ME
Z

(Executive Director)
I'ncl. As above.
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Ambavat jain & Associates LLP

Chartered Accountants

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report

To the Board of Directors

Shivagrico Implements Limited,

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
Shivagrico Implements Limited ("the Company"), for the quarter and six months ended 30th
September, 2019 ("the Statement"), being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with

relevant rules issued thereunder and other accounting principles generally accepted in India. Our

responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity', issued by the Institute of Chartered Accountants of India (ICAI). A review of
interim financial information consists of making inquiries, primarily of the Company's personnel
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scnpé than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all significant

matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information

required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
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Ambavat jain & Associates LLP

Chartered ccountants

Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed,

or that it contains any material misstatement.

For Ambavat Jain & Associates LLP

Chartered Accountants
Firm Registration No.: 109681W

‘ Q -.r.. MT“HH

As
Partner

ip,Ne» 111829
Place: Mumbai
Date: 14 November 2019
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER , 2019

(Rs. In lacs)
| UARTER ENDED Six Months Ended YEAR ENDED
Sr.| Particulars 30-09-19 30-06-19 | 30-09-18 | 30-09-19 30-09-18 31-03-19
No. | Unaudited | Unaudited Unaudited | Unaudited | Unaudited Audited
1 | Imcome from operations
(a) NetSales/ Income from Operations 575.12 585.85 624.07 1,160.97 1,193.00 2,533.19
(b) Other Operating Income 6.71 5.76 12.75 12.47 2240 35.68
Total income from operations (net) 581.83 591.61 636.82 1,173.44 1,215.40 2,568.87
2 | Expenses
| (a) Cost of materials consumed 437 68 364.92 364.98 802.60 713.11 1,584.26
(b) Purchase of stock-in-trade 10.19 6.27 1.28 16.46 9.04 11.24
(c) Changes in inventories of stock in trade (119.29) (47.39) 17.90 |- 166.68 (16.52) (1.32)
(€) Manufacturing Exp 124.04 140.41 153.10 264.45 | 297.82 505.87
(f) Employee Benefits expense 72.16 72.13 41.98 144.29 79.58 199.40
(&) Finance costs 21.40 2231 18.72 4371 38.21 75.45
(h) Depreciation and amortisation expense 30.64 31.30 32.54 61.94 65.33 131.30 |
(i) Other Expenditure 34.58 32.41 3741 66.99 67.53 173.80
Total expenses 611.40 622.36 667.90 1,233.76 | 1,254.11 2,680.00
3 | Profit / (Loss) from Operation before Other (29.57) (30.75) (31.08) (60.32) (38.70) (111.13)
4 | Exceptional [tems - - - -
5 | Profit / (Loss) from Ordinary Activities before tax (29.57) (30.75) (31.08) (60.32) (38.70) (111.13)
6 |Tax Expense
Current Tax . (0.01) - - 0.01
Deffered Tax 17.76 (31.67) (8.98) (13.91) (4.92) (27.77)
Total Tax Expenses 17.76 (31.67) (8.99) (13.91) (4.92) (27.76)
7 | Net Profit / (Loss) from ordinary activites after tax (47.33) 0.92 (22.09) (46.41) (33.78) (83.37)
8 |Other Comprehensive Income
[temns that will not be reclassified to profit & loss
(i} Remeasurement gains on defined benefit plans 0 - - - - (0.81)
(i1) Income-tax on above ' 0 - - - - 0.21
Total Other Comprehensive Income for the year (net of tax) (0.60)
9 [Total Other Comprehensive Income for the Period/ year (47.33) 0.92 (22.09) (46.41) (33.78) (83.97)
10| Paid-up Equity Share Capital 501.36 501.36 501.36 501.36 501.36 501.36
(Face Value of Rs. 10/- each)
11 C}ii\er Equity Excluding Revalution Reserve - - - 162.90
12| Eamings Per Share
a) Basic (0.94) 0.02 (0.44) (0.93) (0.67) (1.66)
a) diluted (0.94) 0.02 (0.44) (0.93)| (0.67) (1.66)
. -
for SHIVAGRICO IMPLEMFNTS LTD
( | B Authofised Signatory/Directon






